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BRIEF INFORMATION ABOUT THE ACTIVITY 

 

TOPIC/SUBJECT OF THE 

ACTIVITY 

Speaker Session on Financial Inclusion: Past, Present, and Future 
 

OBJECTIVES The objective of the session was to create awareness on the 

evolution and current state of financial inclusion, as well as its 

future prospects, addressing critical aspects such as access to 

financial services, policy frameworks, and their impact on 

economic development. 

METHODOLOGY Our esteemed speaker conducted a session on “Financial 

Inclusion: Past, Present and Future”. 
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OUTCOMES The participants gained substantial knowledge on the 

historical context, present challenges, and future 

directions of financial 

inclusion. It also aided them in understanding the role of 

government policies and innovations in enhancing financial 

access and economic growth. 
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REPORT 

The Economics Association conducted its first academic event in the form of a speaker session on the topic “Financial 

Inclusion: Past, Present and Future”, held on 27th September 2025. The session was led by Shri M. Nagaraju, Hon’ble 

Secretary, Department of Financial Services, Ministry of Finance, Government of India. 

During his session, Shri Nagaraju highlighted various initiatives introduced by the government to level the pervasive 

gap among the different sections of the society. He explained how different measures adopted by the government 

extended the penetration of banking services deep into the rural and the suburban areas of the country. He stated that, as 

of now, over 94% of the citizens have opened bank accounts and, he mentioned a couple of measures being adopted to 

move closer to universal household access to the banking facilities and services. 

He added on to underscore the importance of UPI (Unified Payments Interface) services in raising the total volume of 

transactions. Furthermore, he outlined the plans to roll out more advanced payment technologies in the UPI system, 

especially which would only require the biometrics of the individual to conduct the transaction. 

Overall, the seminar provided an enriching experience to all the students in attendance. It offered a fresh perspective to 

every participant on how to manage their financials more effectively and efficiently. 

 

The seminar concluded by a paper presentation event on the theme “Finance and Development” delivered by six 

students from the department. They displayed a strong command in the subject matter and presented their work with 

both depth and eloquence. 
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