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EVENT REPORT

NAME OF THE EVENT: Symposium in Memory of Cheistha Kochhar

DATE DEPARTMENT COMMITTEE/SOCIETY COORDINATORS’ NAME
14th August, 2024 Economics Economics Association Dr. Sonakshi Jain

TIME VENUE NUMBER OF
PARTICIPANTS

NATURE:
Outdoor/Indoor;
online/offline/hybrid

11:30 a.m. - 1:00
p.m.

Seminar Hall, Durgabai
Deshmukh Block

100 Offline

FINANCIAL
SUPPORT/ASSIS
TANCE (if any):

Specific Fund from donations made

BRIEF INFORMATION ABOUT THE ACTIVITY

TOPIC/SUBJECT OF
THE ACTIVITY

Symposium in Memory of Cheistha Kochhar : What will it take
for India to become an economic superpower?

OBJECTIVES To keep students updated about the current economic condition
of India and engaging them in the subsequent discussions.

METHODOLOGY Inviting Mr.Amitabh Kant to present his views on the topic and
allowing students to present their findings based on the recently
launched Economic Survey of India.

INVITED SPEAKERS
WITH AFFILIATION
DETAILS

( IF ANY)

Mr. Amitabh Kant, G20 Sherpa, Former CEO Niti Aayog

OUTCOMES
The students who attended the symposium were able to gain
knowledge of the current economic condition of India.
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1. India's External Sector Overview: Anusha Katyal's presentation on "India's External Sector" highlighted the key

performance indicators (KPIs) and significant developments in India's external sector during the last financial year.

Despite global tensions, the data indicated a stable external environment for India. Key shock absorbers—such as

forex reserves, sustainable external debt levels, and a market-determined exchange rate—helped cushion the

economy against global challenges.

2. India's Economic Performance in FY 2024: A presentation on the current dtate of the economy was carried out by

Guransh Singh Bhatia and Vendansh Lamba. In fiscal year 2024, India’s economy grew by 8.2%, demonstrating

resilience amid global challenges. This growth was driven by robust domestic consumption, increased public

infrastructure spending, and targeted reforms. The fiscal deficit was reduced to 5.6% of GDP, with inflation

moderated to 5.4%. The services sector remained the largest contributor, and the health of the banking sector

improved. Increased labor force participation, particularly among women, supported poverty reduction. The outlook

for the coming year remains cautiously optimistic, with projected growth between 6.5-7%.

3. India's Growth in Amrit Kaal: A comprehensive analysis of India’s growth trend over the past 60 years was

conducted by Krsna Varadpande and Sriram Senthilkumar, focusing on key drivers and schemes like the

Production-Linked Incentive (PLI) scheme mentioned in the 2022-23 Economic Survey. The study examined the

effectiveness of these initiatives in boosting economic output and suggested alternative sectors for future

government focus to sustain growth during Amrit Kaal.

4. India's Vision 2047: Path to a Developed Nation: The report outlines India's strategic plan to achieve developed

nation status by 2047, emphasizing sustainable and inclusive growth in health, education, housing, and technology. It

notes substantial economic progress, with increased GDP and significant investments in social sectors like education

and healthcare. Initiatives such as the Aspirational Districts Programme (ADP) aim to improve service delivery, while

reforms under the National Education Policy (NEP) 2020 focus on literacy, vocational training, and higher education

to reduce poverty and inequality. Digital transformation and corporate social responsibility are also highlighted as key

factors in driving welfare and development. The presentation was carried out by Niachay Narula
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