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Activity Report

Economics association organises a series of activities throughout the year to make
the process of learning interesting and relevant. Among these are the Distinguished
Lecture Series (DLS). Lectures by eminent personalities in the field of economics are
brilliant opportunities for us students to hear and interact with intellectuals and
luminaries in their fields. This is with an objective to provide the students of
economics with necessary insights into reality. Various distinguished personalities
like Dr. Shankar Acharya, Dr. C Rangarajan, Dr. Manmohan Singh have visited our
college in the past few years.

The latest in the series of DLS was a lecture by Professor Pinaki Chakraborty . The
GST session which also happened to be the first distinguished lecture series of the
semester promised a lot, as opportunities to learn the tricks of the trade, from a
true veteran is hard to come by. Professor Chakraborty took the students through
the intricacies of GST, which is a highly debated and discussed tax reform doing the
rounds in media today. Professor Chakraborty had this uncanny knack of
transforming the otherwise complicated and unfathomable concept into a much
simplified version, which we as amateur or upcoming economists could decipher to
the best of our abilities. The lecture gave students a first-hand information regarding
GST through the viewpoint of the dexterous speaker. Professor Chakraborty also
went onto state why GST is not actually the biggest tax reform in India, contrary to
popular view. The biggest takeaway of the lecture was the sheer simplicity with
which Professor Chakraborty drilled down the entire ambit of GST which simple
examples. Students had the sheer privilege of getting to understand how GST would
subsume various other indirect taxes, how the revenues among centre and state
would be shared, what are the activities in the value adding chain that would
actually be taxed and a gamut of significant phenomena pertaining to GST. The
lecture gave concrete evidence as to why a mere passing of ordinance or an
amendment of constitutional law doesn’t surmount to be the ‘biggest tax reform in
independent India’. Moreover the students got to learn a lot more about the subject
of economics other than GST, the concept of value added was discussed in great
detail by the speaker with a high degree of alacrity. Going by tradition, the floor was
later on opened for questions, where the thirst of knowledge regarding this dynamic
tax reform was quenched by the wisdom of the speaker. The Q&A session did
address the biggest question everyone had in their mind, what or how will a
productive service be taxed under the GST system? The students too had their fair
share of uncertainty and doubt regarding the possibilities that GST opens up for
bolstering growth in the Indian economy, and how this move will change
productivity in the country. In one word, the lecture could be described as
‘enriching’, for this lecture made one to go through the tedious task of
understanding a tax reform in the most simple and effective way.

D. Brahma Reddy
Faculty Advisor



Dr. R P Singh, Vice Principal presenting the Memento to Prof. Pinaki Chakraborty
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