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Activity Report 

 

The Economics Association of Sri Venkateswara College held its 2nd Expert Talk on 

25th October 2016. We were honoured to have Shri S.V. Ramana Murty, Deputy 

Director General, National Accounts Division, CSO, and Government of India, as our 

2nd keynote speaker in this series. The session started with the lighting of the lamp, 

an auspicious tradition observed at the start of every Association event. This was 

followed by a brief introduction of our keynote speaker by our faculty advisor, Dr. 

Brahma Reddy.   

Shri SV Ramana Murty began this interactive session on “National Income 

Estimation in India” by encapsulating the various factors that are essential while 

calculating the income of a country. He further explained the nuances of his job at 

the Central Statistics Organization and took his curious listeners closer to the 

onground reality. In a country with a billion plus population, carrying out statistical 

surveys is an extremely challenging task. Through his presentation, he meticulously 

showed us the different methods by which the CSO collects its data. He laid 

emphasis on securing credible information from the samples of such surveys as they 

are of great importance to the growth figures of the nation. In a way, he ended up 

giving a valuable lesson to all the budding economists in the audience and 

encouraged them to take up their individual research.   

India’s high growth rate was the primary topic of discussion in the Q and A session. 

Questions demanding the authenticity of India’s growth numbers were catapulted 

at Shri Ramana Murty, and he patiently countered each argument. The burning 

question though was the role of housewives and their work’s inclusion in the GDP 

of the country. A maid is paid for her services but a housewife isn’t. Shri Murty 

pointed out this stark reality with a famous quote in macroeconomics, i.e. “if you 

marry your maid, the GDP shrinks”.  

The session ended with our Principal, Dr. Hemalatha Reddy presenting a token of 

appreciation to our esteemed speaker. Shri S.V. Ramana Murty’s systematic 

illustration to a vast topic like national income certainly helped his audience to get 

a grip of the current economic situation.  

 
D. Brahma Reddy 
Faculty Advisor, 25-10-2016 
 
 
 



  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

 

 

 


